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30N LYEHQ) VXS WURXIKRAMHFRXQU VR SURP RMWAKQRBY\  EDVHGLQBAMY

7KHUADINRQKIS R 9DQIMEHK DG \WWHS QWGE\BM/R $ P HIFDKD/SDVHG | HOW 7 KHPXUWH8 6
LAY HOAIQ YOQI@EHK \R | DU LV SUP DUO FRFHMDMS LQHHI\ DG SRZ HUMRRY YOQI@GEHK Z RXG
ZHBRPH \WH 86 LOYHWY HOMOQ P DX CRMUKY  1Q UDXWKFMUH GHYHERSP HQW \HYLFH VHRRY DQG KK HG
WRKQRBILHY , KRSHWHP HP EHYR 8 6968.&, Z ST DFDBOW URBILQWLY U LG DQG SURP RMH FKOQIH
R LQRP DIRQDQGHRERP LE FRRSHDIRQDOG | XUKHUERXAMMDGH BHE HHWHS QWG 6\BM/ DG YO @EHK
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, P SODHE \R FRYIDMDM\WHS 6 YDQIMAHK &KIPEHUR &RPPHIH ,QBMN  86%8&, DV/\WWH ZL®
SEDK WHUILIWWIKHR 8 6%&&, %8 6,1 ( 66 - RO RQWHRFFDURQR \KHYALW &HOMIY R WH) DMHUR \KH
1 DARQYDQI CEDQEKX 6KHNK 0 XNEXUS CKP DQDQGWH* RTHD-XELGHR \WH, QG-SHIGHIFHR YDQI@AHK

7 KH%4-) DD QDIRQ KOG | RXI KWL CLOWAKH RSSUAMRQ DG G-BUYDARQ R 3DNMBQ. UKBLYIRU  \ W XQEHUWH
XQEAVSMGBOGHIKIS R ) DMHUR \WH 1 DARQYDQ) CEDQEKX 6KHNK 0 XVEXUS [KP DY %00 CEDQEX 6KHNK 0 XNE BEXOV
\WHZ DUWDYDIHG ARXQU DG UMYHGIWHRGRP . LOMWADP HIH\KUHHDQG DKDD\ HILY + HWBQI RP H39DQIMEHK LOR D
/ HDWW HYHBSHG&RXQU 8 QRIMDMD WH DQIVAEHDNRQ | RFH/EXND NABG) DXHUR 1 DNRQ%DQ) DEDQEX 6KHNK
0 XNEXUSIKPDQ DG PRIWR KWV ITPL® PHPEHY RY  $XIXWW KDOMY \WH GHYHBSP HOADQG SIRIUAW R
YOQ@EHK

$WPIQ RIFHIQ  OW \HLY YDQ@EHK $ Z TP L/ HIXH\RRN LQWDIYH/ AR HXBEDWK YD @EHK D/D
\VHD UASHRIKOFRXQUY LOQWHZ R : HP DEHWHFRXQU \VHD \iX | LFLHAQI RRG SUIRSAUWRQDQGMIGHG\WH* DQIHY/: DAL
6KOUQ) 7UDNVZ W, QADI) DG \WHKIMRUE &KMWIIRY + L@ 7 TRV 3HIFHS FFRGLO , QDEAMRY Z HWIWG
\WHWIDCR \WHFDHR N 90 CEDQEX 6KHNK O XVE DQGKVITP 1O P HP EHY

7KH$ Z TP L/ HIXHIRHIP HOAKDY UHBR@WO EHHDZ RINQ) \R [P SIRYH SHRSBIV OVQ) \WIEB/ MGRH
YO @EHK LVDVHD BHIDONRXQN LOIRRGSIRGAIRY 7KHSRYHW IDMKDVGFUDHGIRP SHIHOAWR SHIRHQWV
IQWHOW \ HY 2 XURYHHIQ UKW RYHUD YDIDWD IQ\WWHID R %4H DOKDYH BHHD HABEQKHG \MURXIK SHIFH XO
\HWBP HQAVR P DUMP H GVSXMY Z W RXU GHIKERIQ) FRXQMHY 0\ DQP DU DQG ,QAD 7KH LP SBP HQBMRQ R \KH
YDQ@EHK , QAD/ DIGYRXQE $ JUHP HWDY SXWIQHIGWR \WHSUIRAERMSLGKXP DQ@ HR WHHFFIDYHSHRS®

© HKDYH \WBYAG WH LP SBP HQBINRQR  YDQI@GHK ' HID 3@ IRUWH | LLWP HIQWHZ RS 7R \WH
EHHIWR ' LIMIOYDQI@EHK KDH BHQ H SDQG-G 1URP XUEDQ R WP R YIEDIH GYHY :  H DH EXQ@Q) KRP HYIRU
@BEBW DG KRP HBW SHRSBH IWH R FRWV2 XUJRYHIP HQAKDY BRAIKW — SHIFHQAR  WH SHRSBH XQEHU HBRUAW
FRHDIH 7R NS WHHRERP\ JRQ) RIVHMGY WH P SIRVR &RIRIYLKY ZHKDH\R IIUDQRXGRHS WP XOV
SIANDJH/Z R 8 6 HAORQ ZKKLY  SHFHQWR RAU<' 3

2 QWHHDASARXY RFDIRY/ , XUHWH FRXQA P HQ R WP DO XQWS\R | ROKHLOGMIGHS SRWR \KH DO
G-P RAUDINF DQG DQIVAEHDNRY | RUAHY DI DLQWAKH JRYHLGP HQADQG \WH SHRS®H © H KDYH BHHQ VIYLQ) KDUB \R HWEEDK
YOQ@EK D/ D SRYHW KXQHJLMMIR [UH PREHD ' LJMID YDQJ@HK B WH * RBHD -XBGH \HU R RXU
|QE-BHEHIFH\WURIK [P SBP HAMY 9 IMRQ 9 IMRQ , KRSHWDADOAW HYVR RXUFRXQN Z RXGHIDIH
\KHP \HYH/ Z LW \KHU XU RIAMGAHINW KRRV DQG GHIFDINRD \R X YDQIMEAK D/ D SURGHRXY DG SUAMLRXY
FRXQU LOWHFRP LW R QDIRY/

, KRSH\KDAKY SETFDIRYZ LOEDGYDI MK SDMFXD® LOWHS 6 \IR DMERAP RIHLQYHXR HADQG\WHI\WHD

\WH HFRQRP [F DQG WBGH WY EHETHHD \WH \ZR FRXQUIHY , ZDK WHPDIOICH 8 6%&&, %86,1 (66 -RUIDD D
JUDQG\KFFHW
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